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Cree Research accelerates blue laser 
development efforts 
CREE Research Inc 
(Durham, NC, USA) has 
formed a strategic part- 
nership with Microvision 
Inc (Seattle, WA, USA) for 
the development of blue 
and green laser diodes 
and edge-emitting LEDs 
suitable for scanned 
beam display systems. 
Under the agreement 
Microvision, the develop- 
er of ‘Virtual Retinal 
DisplayTM (VRD)’ tech- 
nology, will fund a one- 
year development pro- 
gram valued at US$2.6 
million. Microvision also 
has the option of a one- 
year extension period 
valued at $2.5 million. 
Cree, meanwhile, has 
elected to make a $4.5 
million investment in 
Microvision’s common 
stock, which equates to 
less than 4% of its out- 
standing common stock. 
Neal Hunter, Cree’s 
chairman and CEO, says 
the strategic alliance 
with Microvision pro- 
vides the opportunity for 
the company to aggres- 
sively expand its LED and 
laser diode development 
efforts. “This new en- 
deavour should enhance 
our leadership position 
in LEDs with new prod- 
uct offerings, and we an- 
ticipate this research will 
assist us in expediting 
our development of a 
commercially viable Sic 
blue laser,” he says. 
Microvision’s VRD 
technology is a natural 
application for Cree’s 
products. The VRD de- 
vice rapidly scans a low- 
power pinpoint beam of screens or externally pro- March 1999, a 50% in- 
coloured light onto the jetted images. crease on the year earlier 
retina of the viewer’s Cree has also report- figure. 
eye, creating a high reso- ed record revenue of Cree Research Inc; tel: 
lution, full-motion image $16 035 000 for its +l-919361-5709; fax: 
without the use of third quarter ended 28 +l-919-361-2358. 
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